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Tém tit: Trong thoi ky tir nim 1990 dén nam 2012, nhém cic nuéc ASEAN-5 bao gdm
Indonesia, Malaysia, Philippines, Thai Lan va Viét Nam da dat duoc tde do tang truong kinh té 4n
turong voi mirc binh quan hang nim 1a 5,4%. Trong nd lyc tim kiém cac yéu t§ xac dinh ting
truong kinh té, vai trd cua chi tiéu chinh phu nhan duge rit nhidu sy quan tim. Phén tich hdi quy
trén co so md hinh ting treong kinh t& Ram (1986) cho nhom ASEAN-5 trong thoi ky 1990-2012
cho thiy chi tiéu cho tiéu ding ciia chinh phu c6 tac dong tich cuc dén tang truong kinh té do hang
hoéa va dich vy ma chinh phi cung cip c6 tac dong ngoai ing tich cuc dang ké dén san luong cia

khu vyc tu nhan.

Tir khéa: Chi tiéu cho tidu ding chinh phu, ting truong, kinh té, ASEAN, ASEAN-5.

1. Gi6i thiéu

Tang trudng kinh té bén viing 1a mot trong
nhitng muc tiéu hang dau cua nhu’ng nudc dang
phat trién nhiam nang cao mirc séng cta ngudi
dan va thu hep khoang cach chénh léch trong
thu nhap v&i cac nudc phat trién. Tim hiéu
dugc nhitng nguyén nhan, nhiig yéu t& quyét
dinh tang truong kinh té 13 hét sirc quan trong
béi n6 s& gitp cac qubc gia dua ra duge nhimng
chinh sach thuc diy ting truéng kinh t& phu
hop. Trong sé nhimng yéu té anh hudng dén ting
truong, vai tro chinh phu néi chung va chi tiéu
chinh phu noi riéng ngay cang thu hut sy chu y.
Tac dong cua chi tiéu chinh phii dén ting
truong kinh té van dang con 1 van dé gay nhiéu
tranh lun ca trén 1y luan va thyc tién.
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Chi tiéu chinh pht bao gdm nhiéu hang muc
voi cac chitc nang khac nhau nhu chi ti€u cho
tiéu dung cua chinh pha cung cdp hang héa va
dich vu phi thi truong; chi ti€u cho san Xuét cuia
chinh phu cung cip hang héa va dich vu thi
truong (khi cac doanh nghiép nha nudc truc
tiép tham gia san xudt va kinh doanh hang héa
trén thi truong); va chi tiéu cho dau tu phan anh
dau tu cong vao hinh thanh vén dem lai loi ich
dai han nhu co s¢ ha ting, duong x4, trudng
hoc, bénh vién... V& ban chét, chi tiéu cho tiéu
dung ciia chinh phu cung cip hang hoa va dich
vu phi thi truong 1a hang héa va dich vu dugce
cung cAp mién phi hay & muc gia thip hon rat
nhiéu so v&i chi phi san xuat [1]. Nhitng dich
vu co ban mién ph1 dugc chinh phu cung cap
cho xd hoi co thé ké dén nhu an ninh quoc
phong, thyc thi phap luat, y té cong dong, phd
cap giao duc tiéu hoc, nghién cru khoa hoc co
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ban hay dich vu hd tro thi truong. Gia tri hang
héa va dich vu phi thi truong dugc chinh phu
cung cip duoc tinh theo phwong phép chi tiéu,
tic khoan chi phi ma chinh phu phai tiéu ton
cho viéc san xuét va cung cdp hang hoa nay.

Vé mit 1y luén, ton tai ba quan diém chinh
lién quan dén tic dong cua chi tiéu chinh phu
dén tang truong kinh té. Truong phai thir nhét
cho rang: chi tiéu cia chinh phu c6 tac dong
tich cuc va thuc day tang truong kinh té thong
qua viéc thuc hién cac chuc nang thuc thi phap
ludt, cung cip hang hoa va dich vu cong, hang
hoéa va dich vu c6 ngoai ung tich cuc, va nhiing
dich vu hd trg thi truong. Theo Knack va
Keefer (1995), chi tiéu chinh phu cho cac hoat
dong thuc thi phap luét va trat tu s€ tao dung
mdi truong kinh té - xa hoi 6n dinh va tao didu
kién thuan lgi cho tang truong kinh té [2]. Bén
canh do, céc chuong trinh chi tiéu cia chinh
phii cung cép hang hoa cong co gia tri nhu quoc
phong, cong nghé, truyén thong, co s& ha tang
va hang hoa c6 ngoai ung tich cuc nhu y té va
gido duc déu 1a nhitng yéu té co ban quyét dinh
tang truong kinh té.

Mot s hoc gia khac lai cho réng chi tiéu
cua chinh phu c6 tic dong ti€u cuc, lam giam
téc d6 tang trudng kinh té boi cac nguyén nhan
nhu: chi tiéu chinh pha chén 14n ddu tu tu nhan,
chiém chd hoat dong ctua khu vuc tu nhan, lam
bién dang phan bd ngudn luc hay trc ché sy doi
moi trong nhiéu linh vic cua nén kinh té [3].
Khi chinh phi chi tiéu thi can phai c6 ngudn
tién duoc liy tir nguon khac hodc nhitng cach
st dung khac nhu thué hodc vay ng. Thué lam
giam hanh vi san xudt vi thué danh vao thu
nhép tur lao dong, tiét kiém, dau tu hay nhitng
hinh thirc khac. Thué thu nhdp c4 nhan lam
giam thu nhap kha dung cua nguoi lao dong,
khong khuyén khich ho 1am viéc nhiéu va tham
chi con 1am nan chi trong viéc tim kiém viéc
lam. Lao dong giam dan dén giam tong cung
trong khi thu nhap giam dan dén giam tong cau.
Thué thu nhap doanh nghiép lam ting chi phi
san xut, giam lgi nhuédn sau thué cua doanh

nghiép va dan dén tong cung giam. Thué dénh
vao tiét kiém lam giam dong co tiét kiém va do
do, tao duoc it nguén von hon cho dau tu cia
cic doanh nghiép san xuat. Bén canh do, cac
hinh thirc vay ng dé tai trg cho chi tiéu cia
chinh phu cling dem lai nhitng tic dong tiéu
cuc. Vay no trong nudc sé& dan dén tinh trang
chi tiéu chinh phii chén l4n dau tu tw nhan do
chinh phi vay s& lam giam ngudn vén ma déng
1€ s€ dugc sir dung cho dau tu tu nhan. Vay no
nude ngodi s& 1am ting ng nudc ngoai, dan dén
tang rui ro muc d§ phu thudc vao nudc ngoai.

Trudng phai thir ba cho ring tac dong cua
chi tiéu chinh phu dén ting truong kinh t& phu
thudc vao kich c¢d cua chi ti€u chinh phu (tinh
theo ty trong cua chi tiéu chinh phu trén tong
san luong nén kinh té). Khi kich ¢ chi tiéu cia
chinh phu con nhé thi tac dong tich cuc vuot
trdi tac dong tiéu cuc va khi kich c& chi ti€u cla
chinh phu tré nén 16n thi tac dong ti€u cuc sé
vuot trgi tac dong tich cuc dén tang truong kinh
té. Ly giai diéu nay co hai nguyén nhan chinh.
Thér nhat, theo 1ap luan cua Armey (1995) hay
Chao va Grubel (1998), co ton tai qui ludt loi
tic giam dan dbi voi chi tiéu thém coa chinh
phii [4]. Theo d6, cac tinh ning thuc day san
luong cua chi tiéu chinh pha s& chiém wu thé
khi chi tiéu chinh phu con rat nhé, va khi d6 gia
tang trong chi ti€u cua chinh phd s€ lam tang
san lugng. Tuy nhién, dén mot diém nao do,
tinh ning thic ddy ting trudng cia chi tidu
chinh phu s& giam dan va sy tiép tuc gia ting
trong chi tiéu ctia chinh phu s& khong con dan
dén su gia ting trong san luong nita. Thi hai,
dé ¢o thém duoc doanh thu tai trg cho chi tiéu
chinh phu, thué phai ting, lam giam dong co
lam viéc, tiét kiém, dau tu va san xuit cua khu
vuc tu nhan. Hon nita, khi chi tiéu chinh phu gia
tang thi ngdy cang nhiéu ngudn lyc rat ra khoi
khu vuc tu nhan tr cac du an c6 1oi nhuan cao.
Nhiing tac dong nay lam thay dbi hanh vi ciia cac
ca nhan, 1am giam cung tng hiéu qua ngudn luc
va do vay lam giam tang truong kinh té.
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V& thuec tién, cac nghién cuu dugc thuc hién
da dang tir tong hop cac nudc dén nhom cac
nu6e phat trién hodc dang phét trién, dén ca
nhan timg nudc, dwa ra nhimg két qua khac
nhau, tham chi trai ngugc. Nghién ctu thyc
nghiém cua Ram (198), Kelly (1997), Loizides
va Vamvoukas (2005), Alexiou (2007), Ranjan
va Sharma (2008) va Cooray (2009) cho thiy
chi tiu cua chinh phu c6 tic dong tich cuc,
thiic ddy tang truong kinh té [5], [6]. Tuy nhién,
nghién ctru cua Laudau (1983), Barro (1991),
Engen va Skinner (1992), Ghura (1995), Guseh
(1997), Folster va Henrekson (2001) va Peter
(2003) lai cho thiy chi tiéu cua chinh phu c6 tac
d6ng nghich, 1am can tré ting truong kinh té [6,
7, 8]. O modt huéng khac, Scully (1994), Vedder
va Gallaway (1998), Chao va Gruber (1998),
Afonso, Schuknecht va Tanzi (2003) lai tim
kiém udc lugng cho kich ¢& tdi wu cta chi tidu
chinh phu dén ting truéng kinh té [4].

Trong thoi ky 1990-2012, nhém cac nudc
ASEAN-5 bao gém Indonesia, Malaysia,
Philippines, Thai Lan va Viét Nam dat duoc
mirc tang truong kha voi toc do ting binh quéan
hang nam 13 5,4%. D6i v6i nhém cac nudc nay
thi tac dong cua chi tiéu chinh phd c6 anh
hudng nhu thé nao dén ting trudng kinh t&?

Trong gidi han, nghién ctu s€ tip trung
danh gia vai tro cda chi ti€u cho ti€éu dung cia
chinh phu dén ting truong kinh té. Phan tiép
theo trinh bay mé hinh ting truong kinh t& va
dya trén md hinh dugc xay dung, phan tich hoi
quy duoc thyc hién dé danh gia tic dong cua
chi tiéu cho tiéu dung cta chinh phi dén ting
truong kinh té cho nhom cac nuéc ASEAN-5
trong thoi ky 1990-2012.

2. M hinh phén tich va s liéu

2.1. M6 hinh

Mo hinh ting truong duoc phat trién trén co
s md hinh kinh té hai khu vure cia Ram (1986)

gém: khu vyc cong (G) san xuit va cung cép
hang hoéa phi thi trudong; va khu vyc tu nhan (C)
san xudt va cung cdp hang hoa thi truong. San
lugng trong mdi khu vue 1a ham cia cac yéu to
san xut von (K) va lao dong (L) dugc sir dung
[5]. San lugng cta khu vuc cong duge cung cp
mién phi trong nén kinh té va c6 tac dong ngoai
mg dén san lugng cia khu vyc tu nhan. Cac
dich vu cong nhu hoat dong duy tri luat phap va
trat ty, nghién cru phat trién cong nghé, truyén
thong, duy tri va bao dudng co so ha ting giao
thong, cac dich vu y té va gido duc giup lam
giam chi phi san xuit ciia doanh nghiép hay lam
tang ning suat lao dong trong khu vuc tu nhan.
Do vay, theo 1ap ludn ciia Ram (1986) va Baro
(1990), san lugng cua khu vuc cong tham gia
vao ham san xudt cia khu vyce tu nhan nhu mot
dAu vao ngoai tmg [5, 9].

C=C(K_L,G)1)
G=G(K,L) 2

Khu vuc tu nhan:
Khu vyce cong:

trong 46 K, K ,L,,L, 1a sO luong dau vao
von va lao dong dugc sir dung trong mdi khu vye.
Téng trit luong vén va lao dong cua nén
kinh té 1a:
K=K +K < 3)
“4)

Téng san luong cua nén kinh té (¥) 1a tong
san lugng cia ca hai khu vuc:

Y=C+@G %)

Ning suét yéu t6 dau vao duge xac dinh boi
san pham bién ctia nd. Nhu vay, nang suat cua
von va lao dong trong moi khu vyce lan luot la:

L=L +L
c g

Khu vuc tu nhan:

C, =MPK, =AC/AK, ©

C,=MPL =AC/AL, -

Khu vyce cong:



B.T.B. Thity / Tap chi Khoa hoc PHQGHN, Kinh té va Kinh doanh, Tdp 30, Sé 1 (2014) 46-52 49

G, :MPKg :AG/AKg ®)
)

Giad dinh thi truong canh tranh nén nang
suit dau vao cua hai khu vuc 1a nhu nhau:

C.=G C, =G,

G, =MPL, =AG/AL,

K va (10)

Gia thiét trong hai khu vyuc, ham san xuét thé
hién suét sinh loi theo quy md khong di cho hai
yéu t6 dau vao 1a von va lao dong. Khi do, san
luong clia nén kinh té bang tong thu nhap cia cac
yéu t& dau vao nay. San luong cia khu vuc cong
duoc cung cap mién phi trong nén kinh té. Chinh
phu trang trai chi tiéu biang cach danh thué vao
thu nhap cta cac yéu t dau vao.

Lay vi phan phuong trinh (1) va (2) ta cé:

AC=C,AK, +C,AL +CAG ()
AG =G, AK, +G,AL, -

Cong hai phuong trinh (11) va (12):

AY = AC+AG=C AK +C,AL+CoAG (p3

trong do: AK =AK, +AK, va

AL=AL, +AL,.

Sy bién ddi trong trit lugng vén cua nén
kinh té dugc xac dinh boi luong dau tu vao vén
& mdi thoi ky. Ngudn von dau tu dugce hinh
thanh tir tiét kiém cta thu nhép sau thué cua cac
ho gia dinh.

AK =1 (14)

Chia hai vé ctia phuong trinh (13) cho Y ta co:

AY 1 AL AG G

e Ry e Y g AU

Y Y Y GY

Day la phuong trinh vé anh huéng cia cac
nhan t6 tdc do tich Iy cta von, lao dong va chi
tiéu cho tiéu ding cta chinh phu téi téc d6 ting
truong cla nén kinh te.

2.2.56 liéu

Céc s6 liéu cho 5 nudc trong thoi ky nghién
ctru 1990-2012 duge ldy tir ngudn dir liéu
World Databank va Asian Development Bank.
S liéu cho téc d6 tang truong GDP (tinh theo
gi4 cb dinh), téc do tang trudng ctia chi tidu cho
tiéu dung cua chinh phu (tinh theo gia c6 dinh),
ty trong tong dau tu vao von hinh thanh trén
GDP va ty trong chi tiéu cho ti€u dung cua
chinh pha trén GDP dugc ldy tir ngudn dit liéu
World Databank [10]. S§ liéu cho lao dong
duoc 1dy tir ngudn Asian Development Bank,
trong d6 lao dong dugc tinh bang sé nguoi c6
vigc lam [11].

3. K&ét qua phan tich héi quy

Trén co s6 md hinh 1y thuyét duge xay
dung, phuong trinh (15) thiét 1ap phuong trinh
hdi quy ting trudng:

GRY, = ¢+ alGDP, + BGRL, + ¢g +e, (16)

Trong d6, & = C, 1a ning suét bién cua von,
L . . o
p=C, ¥ la d§ co gidn cua san lugng trong

khu vuc tu nhan theo téng lao dong, ¢ = C G la
ning sudt bién cia chi tiéu cho tiéu dung cia
chinh phu, GRY =AY /Y, IGDP=1/Y,
GRL=AL/L, g =(AG/G)G/Y) vaela
sai s9.

Téc d6 ting truong ciia GDP duogc ding
cho GRY, toc do tang truong cua lao dong dugc
ding cho GRL, ty trong tong dau tu trén GDP
dugc dung cho IGDP, ty trong chi ti€u cho ti€u
ding ciia chinh phu trén GDP va téc do ting
truong cua chi ti€u cho tiéu dung cia chinh phu
duogc dung cho g.
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Béng 1: K&t qua hoi quy chi tiéu chinh phi va tc do tang truéng kinh té ciia nhom ASEAN-5 thoi ky 1990-2012
Bién phu thu¢c: Toc do tang truong kinh té

Bién giai thich

Hésbd  t-statistic )
(y nghia thong k& & muc 1%)

IGDP: Ty trong tong dau tu trén GDP
GRL: Tdc d6 tang truong cua lao dong

g: Tc d6 tang trudng cia chi tiéu cho tiéu dung cua

chinh phu x ty trong chi ti€u cho tiéu dung cua chinh

pht trén GDP
Constant

0,248 6,428
0,445 3,238
0,021 3,791
-3,781  -3,303

S6 liéu quan sat: 115

Durbin-Watson statistic: 1,66

R*(R?): 045 (0.4)

F-statistic: 25,11

Nguén: Tinh toan cia tac gia.

Két qua phan tich dinh luong cho thdy: cac
tham sb ning sut bién ciia von, do co gidn cua
san lugng theo lao dong va ning suat bién cua
chi tiéu cho tiéu ding ctia chinh phu déu mang
gia tri dwong. Diéu nay phan anh tich liy von,
gia tang trong lao dong hay chi ti€u cho tiéu
ding cua chinh phu déu 1a nhitng yéu t§ dong
gop dén tang truong kinh té. Cu thé, 1% ting
trong ty trong téng dau tu trén GDP dan dén
0,248% tang trong toc do tang truong kinh té,
1% tang trong toc d¢ ting truong cua lao dong
dan dén 0,445% ting trong toc do ting trudng
kinh té; 1% ting trong tc do ting trudng cta
chi ti€u cho tiéu dung cuia chinh phu (hoac
trong ty trong cua chi ti€u cho ti€u dung cua
chinh phu trén GDP) dong gop 0,021% tang
trong tc do tang truong kinh té.

Tham s6 @ mang gia tri duong cho thay
trong thoi ky 1990-2012, trong nhém cac nude
ASEAN-5, chi ti€u cho tiéu dung cia chinh phu
c6 tac dong thuc day tang truong kinh té. Nhu
da dé cap & trén, chi tiéu cho tiéu dung cuia
chinh phu ¢6 tic dong dén toc do ting truong
ctia nén kinh té trén hai géc do. Tang chi tiéu
cho ti€u dung cua chinh phu lam tang san lugong
ctia khu vyuc cong duge cung cap mién phi. Do
tac dong ngoai ung tich cuc, hang hoa va dich
vu duogc chinh phii cung cp c6 anh huong gitip
tang nang sudt trong khu vyc tw nhan va do d6
lam ting toc d6 ting truong cua nén kinh té.

Tac dong ti€u cuc thé hién & su sut giam trong
dau tu. Khi chi tiéu cho tiéu dung ctia chinh phu
ting 1én thi chinh phu ciing phai ting thué.
Thué ting s& dan dén sy sut giam cia thu nhap
sau thué va do vay tiét kiém giam, din dén dau
tu giam. Py chinh 14 tic dong chén 1an cta chi
tiéu chinh phu dén dau tu tu nhan. Khi kich ¢&
chi tiéu cda chinh phu con nho thi tic dong
ngoai ing vuot troi tic dong chén lan va gia
tang trong chi tiéu chinh phu cé tac dong tich
cuc dén tang truong kinh té. Nguoc lai, khi kich
c0 chi tiéu cua chinh phu 16n thi tac dong chen
lan s& vuot troi tac dong ngoai tng va gy tré
ngai cho ting truong kinh té. Trong thoi ky nay,
ty trong chi tiéu cho tiéu dung cta chinh phu
theo GDP binh quin cd4 nhom cac nudc
ASEAN-5 12 9,8%. Diéu nay ham y, kich ¢& chi
tifu cho ti€u dung cua chinh phu trong
ASEAN-5 giai doan 1990-2012 con thap nén
tdc dong ngoai ung cuia chi ti€u cho ti€éu dung
ctia chinh phu chiém uu thé so véi tac dong
chén 14n nén sy gia tang trong chi tiéu cho tiéu
dung cua chinh phu c6 tac dong tich cuc, thic
day tang truong kinh té cia cac nudc ASEAN-5
thoi ky nay.

So voi cac nudc khac trong nhém ASEAN-
5, tac dong cua chi ti€u cho ti€u dung cua chinh
phii dén ting truong kinh té ¢ Viét Nam co gi
khac biét? Dé danh gia so sanh tac dong nay,
bién gia duoc dwa vao phuong trinh hdi quy
tang truong (16).
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GRY, =c+yD, + alGDP, + BGRL, + g, + (D, g,) + ¢,

an

Véi: D, =1 cho Viét Nam va D, =0 cho cac nudc khac
Béng 2 trinh bay két qua hdi quy. Phuwong trinh hdi quy ting truong kinh té cho Viét Nam va cac

nude khac cua nhom ASEAN-5 1an luot 1a:

GRY,, = 2,618 +0,238IGDP + 0,44GRL + 0,014g
GRY, =-3,624 +0,238/GDP + 0,44GRL + 0,022 g

C6 thé thiy, chi tiéu cho tiéu dung cua
chinh phii c6 tac dong thap hon dén toc d¢ ting
truong kinh t& & Viét Nam so v6i & cac nudc
khac trong nhém ASEAN-5. Tuy nhién, gia tri
t-statistic cho cac hé sb y va 6 1a rat thdp nén
cac hé sb nay khong co y nghia thong ké. Do

vay, ta co thé két luan rang khong c6 su khac
biét thong ké trong tac dong cta chi tiéu cho
tiéu dung cuia chinh phu dén ting truong kinh té
gitta Viét Nam va cac nudc khac trong nhém
ASEAN-5 thoi ky 1990-2012.

Bang 2: Két qua hdi quy chi tiéu chinh phu va tdc d6 ting truong kinh té, so sanh gitta Viét Nam
va cac nude khac trong nhom ASEAN-5 thoi ky 1990-2012
Bién phu thu¢c: Toc do tang truong kinh té

Bién giai thich Hé s6 t-statistic
(¥ nghia théng ké & muc 1%)
IGDP: Ty trong tong dau tu trén GDP 0,238 5,732
GRL: Téc do tang truong cla lao dong 0,44 3,18
g: Tbc do tang truong cua chi tidu cho tiéu dung cia 0,022 3,83
chinh phu X ty trong chi tiéu cho ti€u dung cta chinh phu
trén GDP
Constant -3,624 -3,054
D 1,006 0,684
Dg -0,008 -0,265

S6 liéu quan sat: 115

Durbin-Watson statistic: 1,68

R*(R?): 042 (0.4)

F-statistic: 15,05

Nguon: Tinh toan ciia tac gia.

4. Két luin

Tac dong cua chi tiéu cho tiéu dung cua
chinh phu déi véi tang trudong kinh t& van con
1a chu dé tranh luan. Mot mat, chi tiéu cho
ti€u dung cua chinh phu c6 tac dong tich cuc
dén tang truong kinh té thong qua viéc thuc
hién cac chuc nang thuc thi phap ludt, cung
cép hang hoéa va dich vu cong, nhiing dich vu
hd tro thi truong tao ngoai ung tich cuc lam
ting ning sudt lao dong cua nén kinh té. Mit
khac, day ciing 1 yéu t6 can trd ting truong
kinh té do anh huéng tiéu cuc cua thué, vay
muon hay tinh phi hi¢u qua. Dé danh gia
dugc tac dong cua chi ti€u cho tiéu dung cua

chinh phu dén ting truéng kinh té cho nhom
cac nu6c ASEAN-5, nghién ciru da phat trién
mo hinh ting trudong kinh té trén co sé md
hinh Ram (1986) va thuc hién phan tich dinh
lugng trén md hinh duoc xay dung. Két qua
cho thay, trong thoi ky 1990-2012, chi tiéu
cho tiéu dung cua chinh phu da co6 tac dong
tich cuc dén tang trudng kinh té va do vay c6
vai tro dong gop dén tdc do ting truong kinh
té cua nhom cac nudc ASEAN-5 trong thoi
ky nay. M6 hinh da budc dau chi ra dugc tam
quan trong cua kich ¢d chi tiéu chinh phi nhu
mot yéu td quyét dinh tic dong cua chi tiéu
chinh pha dén ting truong kinh té. Panh gia
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dugc kich ¢& chi tiéu chinh phu tdi wu s& la
dinh hudng cho nhiing nghién cuu tiep theo.
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Abstract: In the period 1990-2012, the group of ASEAN-5 including Indonesia, Malaysia, the

Philippines, Thailand and Vietnam have experienced an impressive economic growth with an average
annual growth rate of 5.4 percent. In an effort to find determinants for economic growth, the interest is
focused on the role of government expenditure. Regression analysis on the basis of Ram’s economic
growth model (1986) for the group of ASEAN-5 in this period shows that economic growth is
positively related to government consumption expenditure since goods and services provided by the
government created positive externality on the output of the private sector.

ASEAN, ASEAN-5.
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